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President’s Message

Dear Members,

It has been a pleasure and a8 privilege to complete yet another year al the helm of IPS'TA as President. Our
associabon has antered its 63rd year of existence and as we recount our journey, our predecessors have gifted
us a flawless legacy which is continuing in its relentless forward journey, with support of all of you. Every year
completed In this monumental journey s a matter of great pride for all of us.

This Year IPSTA was able to start refund of initial deposit of Trade Guarantee Fund recelved from Members after
completion of KYC Documentstion & Recelpt of Indemnity Bond In Favour of IPSTA Domestc Division Trade
Guarantee Fund, prescribed by our Auditors and Legal Advisors. The Trustees of TGF & Board Members of
IPSTA have decided to share the Surplus Funds which will remain in TGF after paying Income Tax.

After passing through the Pandemic Situation your Institution is moving towards Financial Stability Our Godown
located near Star Mulla Junction is given on rent to Coast Guard and rent is regularly received from them. One
Hall given on rent to Post Office since many years, the rent is paid now regularly by them. but we have asked
for further enhancement considering the present rent prevailing in the area. Due to Slowdown in Tourism sector
the rent receipts from the three shops given on rent to Handicraft Dealers is erratic and unsatisfactory which
the Associate Secrelariat is regularly following up with them

Qur Association is moving forward and Planned to Start Online Auction of Black Pepper. We are in advanced
Stage of Discussion & Negot@ation with Software Vendor ConnectOne. We request support from All Members to
Support this initiative.

Itis a rare honour for me to head this coveted association which has seen many ibustrious business visionar-
ies, industry leaders as our members as well as office bearers, occupying this chair and overseeing the func-
tioning of this Insttution. | takesthis opportunity to pay my tributes to all those great leaders of the industry who
have laid the path for us to follow,in cur forward journey,

IPSTA s a premier body disseminating pepper prices, riding high on the back of an unblemished record for this
King of Spice ‘Black Pepper’ through its glorious past. The association’s Impeccable record with timed accu-
racy in putting oul spot rates comes from a tradition of decades of pursuit of ‘price discovery mechamism’
namely the futures trade set up for peppert

IPSTA, situated in the home of & treasured tradition, in Jew Town, Kochi is an iconic part of the city. The
fragrance of the spice has given way to cherished memories of trade and business of yesteryears.

With your support, | am sure that we will give this associalion a future which is as glorious as the past, | stand
before all our members with great pride, and with all my humility, | wish for the best for all of us and to our
Institution.

Thanking you,

"‘i 2 ‘
P

Sri Kishor Sham|l Kuruwa
{President, IPETA-2022-2023)

September 2023
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INDIA PEPPER AND SPICE TRADE ASSOCIATION

CIN No: - US1200KL1S59NPLO01 848
VI/150, Jew town, Mattancherry, Kochi - 682002
Phone — 0434 - 2224263, Email: info@ipstaindia.com, ipsta57@yanhoo.com

Website: www.ipstaindia.com

Circular No,3/ 2023-24 : Date: 06.09.2023

NOTICE

Notice is hereby given that the 63™ Annual General Meeting of the members of india Pepper
and Spice Trade Association will be held on  friday, 29th September 2023 at 4 pm at IPSTA
Board Room. '

1. Toadopt the minutes of the 62™ Annual General Meeting of the Association held on 28.09.2022.

2. ToRecelve and adopt the Statement of Accounts, Balance Sheet and Report of the Auditors and
Directors for the year ended 31" March 2023,

3. Toappoint Auditors, and to fix their remuneration for the year 2023-24,

4. To elect eleven Directors, under the provisions of Article 60 (il) (a) of the Articles of Associa-
tion, in place of the present Directors who shall retire, but eligible for re-election.

5. Any other matter with the permission of the Chair.

For IPSTA

Klihor Sham]i Kuruwa
PRESIDENT

Place: Cochin 2
Date: 05.08.2023
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Phone — 0484 - 2224263, Email: info@ipstaindia.com, Ipstasi@yahoo.com
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DIRECTOR'S REPORT
To
All members of the Association

Your Directors have great pleasure In presenting the 63rd Directors Report of india Pepper and Spice
Trade Association (IPSTA / Assaciation) for the financial year ended on 31.03.2023 together with the
Audited Annual Accounts.

QPERATION

During the financial year 2022-23, |PSTA has total income of Rs.29,30,167 /- (previous year Rs, 23,01,693)
and Net Loss of Rs.1,26,364 (previous Net Profit of Rs. 1,73,016). Excess of expenditure over income after
tax has been transferred to Capital Fund.

The Association had already closed its operations as a result of the exit policy as well as stringent
laws and regulations of the Regulator SEBI. There was no significant change in this regard.

EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS

IPSTA has decided to operate*an online Exchange. Consent of the members have been obtained by
passing a Special Resolution at the Extra Ordinary General Meeting held on 05th Aprll, 2022. No other
material changes and commitments affecting the financial position of IPSTA occurred between the
end of the financial year to which these financial statements relate and on the date of this report.

GENERAL BODY MEETING

An Extra Ordinary General Meeting was held on 05th April, 2022 for obtaining consent of the Members
through a special resalution to run an online spot exchange. The 62nd Annual General Meeting was
held on the 28th day of September 2022 at the Board Room of India Pepper & Spice Trade Association.

BOARD MEETINGS
During the Financial Year 2022-23, 18 Meetings of the Board of Directors were held.

At the 62nd Annual General Meeting held on 28.09.2022, Mr. ATIT BHARAT SHAH, Mr. VIRAI MUKESH
RUPAREL, Mr. PRATAP KANJI SHAH, Mr. BHAVESH KUMAR VIJAYSINH, Mr. PAUL THOMAS MUNDADAN
El
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and Mr. MANQJ ANDREWS were elected as Directors. There was no change in the directors of the
Assoclation thereafter. : . .

EERSONNEL

Statement under Rule 5(2) of the Companies (Appointment and Remuneration of Managerial Person-
nel) Rules, 2014 is not attached since none of the employees of IPSTA were in reckipt of remuneration
attracting the provisions of the said Rules.

REPOSITS
IPSTA has not accepted any deposits from the public during the year.

AUDITORS & LEGAL ADVISORS

M/s. ASA & Associates, Chartered Accountants, Statutory Auditors of IPSTA have already been ap-
pointed to hold office until the conclusion of the 66th Annual General Meeting of IPSTA to be held in
the year 2026.

IPSTA has in place a policy for prevention of sexual harassment in accordance with the requirements
of the Sexual Harassment of Women at Workplace (Prevention, Prohibition & Redressal) Act, 2013. All
employees (permanent, contractual, temporary, trainees) are covered under this policy. IPSTA did not
recelve any complaint during the year 2022-23.

RISK MANAGEMENT POLICY

IPSTA does not have written Risk Management Policy; however closely monitors the threat to the
Association’s existence to the minimal.

Pursuant to Section 92(3) read with Section 134(3)(a) of the Companies Act, 2013 the Annual Return
as on March 31, 2023 is available on the website of the Association at the link www.ipsta.com

OTHER STA
Conservation of Energy, Technology Absorption and Foreign Exchange Earning and Outgo:




®)

The details of conservation of energy, technology absorption, foreign exchange earnings and outgo
are as follows:

(a) Conservation of energy

63" Annual Resort

(1)

the steps taken or impact on conservation of energy

Association's operation does
not consume significant
amount of energy.

(ii)

the steps taken by the company for utilizing alternate
sources of energy,

Not applicable, in view of
comments in clause (i)

(iii)

the capital investment on energy conservation equipment.

Not applicable, in view of
comments In clause (i}

{b) Technology absorption

(1

the effort made towards technology absorption

(i)

the benefits derived like product Improvement cost reduction,
product development or import substitution

(1)

in case of imported technology (Important during the last three
years reckoned from the beginning of the financial year)

e

{a) the details of technology imported

(b) theyearof import;

(c) whether the technology been fully absorbed

(d) if not fully absorbed, areas where absorption has
not taken place, and the reasons thereof

(iv)

the expenditure incurred on Research and Development

Nil

(C) Foreign Exchange earnings and outgo
During the year, the total foreign exchange:
earned Rs. Nil ; outgo Rs. Nil
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Detalls of Application Made or Proceeding Pending Under Insolvency and Bankruptcy Code, 2016

During the year under review, there were no applications made or proceedings pending in the name of
the Association under the Insolvency and Bankruptcy Code, 2016.

Details of Difference Between Valuation Amount on One Time Settlement and Valuation While
Availing Loan from Banks and Financial Institutions

During the year under review, there has been no one time settiement of loans taken from banks and
financial institutions.

DIR ! PONSIBTLITY

Pursuant to clause (c) of sub- section (3) of section 134 of the Companies Act, 2013 the Directors

state that:

{a) In the preparation of the annual accounts, the applicable accounting standards had been fol-
lowed along with proper explanation relating to material departures;

(b) The Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonabie and prudent so asto give a true and fair view of the
state of affairs of the Company at the end of the financial year and of the excess of income over
expenditure of the company for that period;

¢} the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

d) thedirectors had prepared the annual accounts on a going concern basis; and

e) thedirectorshad 'd,evised proper systems to ensure compliance with the provisions of all applica-
ble laws and that such system were adequate and operating effectively.

APPRECIATION

Your Directors would like to extend their sincere gratitude for the assistance and co-operation re-
ceived from the banks, Government, Authorities and members during the year under review. Your
Directors wish to place on record their appreciation for the committed services of the executives,
staff and workers of the Association. '

For and on behalf of the Board of Directors

-

Kishor Shamji Kuruwa

President & Chairman

DIN: 00955881

Place: Kochl

Date; 08.09.2023 7
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FINANCIAL STATEMENTS FOR THE YEAR 2022 - 2023

INDIA PEPPER AND SPICE TRADE ASSOCIATION
VI/150, Jew town, Mattancherry,
Kochi — 682002

CONTENTS :

1. STATEMENT OF TOTAL INCOME AY 2023-24

BALANCE SHEET AS AT 31ST MARCH 2023

PROFIT & LOSS ACCOUNT FOR THE PERIOD 2022-23
SCHEDULES FORMING PART OF FINANCIAL STAEMENTS.

U’l.&wN

NOTES TO ACCOUNTS.
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M/s. INDIA PEPPER AND SPICE TRADE
ASSOCIATION

Regd. Office : Jew Town,

Cochin - 682 (02,

PAN AAACIA9TIM
Assessment Year 202324

Date of Incorporation  06-10-1959
Status Section 8 Company

Income From Chagtable Activitics
Total Inceme of the wust
Less: Corpus Donation

Less:Msximum Permissible accumulaton @15%
Less: Income Applied
Less: Income not actually received

Less: Amount set apart for future utilisation (11(2))

Add: 40A(3) Disallowance
40(x)(ia) Drsallowance
Less . 40(z)(ia) Allowance

TAXABLE INCOME
Rounded off w0

Tax Duc there on .
Add: Edu Cess y
Total Tax

Less: TDS (As per 26AS)
Less: Advance Tax paid

Interest Payable U/s 234

234 A

2348

234 C

Total Tax Payable

Less: Self Assesmennu Paid
Balance Payable/ ( Refund )

!

64.30,167.00
(35,00,000.00)

29.30,167.00
(1,16,454.00)
(28,13,713.00)

25,935.00
(13,500.00) 12,435.00

12,435.00
12,440.00

3,732.00
149.28
3,881.28

1,40,556.00

(1.56,674:72)

(1,36,675.00)

.00

10
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INDEPENDENT AUDITOR’S REPOR'(
To the Members of Indlan Pepper and Spice Trade Association (CIN : usxzod(usssumxm)
Report on the Audit of the Financial Statements

Opinion

We have sudited the accompanying financial statements of India Pepper and Spice Trade Association ("the
Company”), which comnprise the balance sheet as at March 31, 2023, the Statement of Income and Expendi-
ture, and the statement of Cash Flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our apinion and to the best of our information and according to the explanations given to us, the afore-
sald finenclal statements give the information required by the Companies Act, 2013, as amended (‘the
Act’) In the manner so required and give a true and fair view in conformity with the accounting principles
generally sccepted In Indla, of the state of affairs of the Company as at March 31, 2023, and Loss, and Its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibllities under those Standards are further described in the Auditor’s Responsibili-
ties for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
tha ethical requireménts that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thersunder, and we have fulfilled our other ethical responsibilities in sccordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audlit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our epinion thereon, and we do not provide a
separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is
an unlisted company,

Aurohindo Tower, 81/1 Third Floor Adchini, Aurobindo Marg, New Delhi 110017 INDIA Tel +91 11 4100 9994
Ahmedabed - Bengaluru . Chennal - Gurugram - Hyderabad = Kochi . Mumbai . New Delhi
1
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Independent Auditors’ Repart of Indian Pepper and Spice Trade Association

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included In the Board's Report including Annexures to Board’s
Report, Business Responsibility Report but does not include the financial statements and our auditor’s
report thereon.

Qur opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon,

In connection with our audit of the financlal statements, our responsidllity Is to read the other Information
and, in doing so, consider whether the other information Is materially Inconsistent with the standalone

f financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated In section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, and cash flows of the Company in accordance with the accounting princi-
ples generally accepted in India, including the accounting Standards specified under section 133 of the Act
read with the Companies (Accounting Standards) Rules, 2021, This responsibility also includes mainte-
nance of adequate accounting records In accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriaté ‘accounting policies; making judgments and estimates that are reasonable and
prudent; and design, Implementation and maintenance of adequate Internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 10
the preparation and presentation of the financial statements that give 3 true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either Intends to liquidate the Company or to cease op-
erations, or has no realistic alternative but to do so.

{ Those Board of Directors are also responsible for overseeing the company's financial reporting process
Auditor’s Responsibilities for the Audit of the Financlal Statements

Our objectives are to obtain reascnable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance Is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists, Misstate-

12
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Independent Auditars' Report of indian Fepper and Spice Trade Association

ments can arise from fraud or error and are considered material If, Individually or In the aggregate, they
could reasonably be expected to Infiuence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

¢ |dentify and assess the risks of material misstatement of the ﬁnmcul statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evi-
dence that is sufficient and appropriate to provide 2 basis for our opinien. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,

¢« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate In the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

«  Evaluate the appropriateness of accounting policies used and the reasaonableness of accounting esti-
mates and related disclosures made by management.

*«  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention In our auditor’s
report to the related disclosures in the financial statements or, If such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report However, future events or conditions may cause the Company to cease to continue
3% 3 going concern,

*  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.

*  Materiality is the magnitude of misstatement in the financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be Influenced. We consider quantitative materiality and qualitative factors
in {i) planning the scope of our audit work and in evaluating the results of our work; and (il) to
evaluate the effect of any Identified misstatement in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, Including any significant deficiencies in internal
control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant

13
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independent Auditors’ Report of Indian Pepper and Spice Trode Associotion

ethical requirements regarding independence, and to communicate with them ali relationships and other
matters that may reasonably be thought to bear an our Independence, and where applicable, refated
safeguards.

Report on Other Legal and Regulatory Requirements

1, The reporting requirements required by Companies (Auditor’s Report) Order, 2020, issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, is not applicable to
the company as the Company Is licensed to operate under Section 8 of the Act.

2. As required by Section 143(3) of the Act, we report that:

3 (a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) Inouropinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Income and Expenditure, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account;

(d) in our opinion, the aforesaid financial statements comply with the accounting standards speci-
fied under section 133 of the Act read with the Companies (Accounting Standards) Rules, 2021;

(e) On the basis of the written representations recelved from the directors as on March 31, 2023
taken on record by the Board of Directors, none of the directors Is disqualified as on March 31,
2023 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) The Company is a company licensed to operate under section 8 of the Act and it falls under the
exemption specified vide notification No. G.S.R 583(€) dated June 13, 2017 issued by the Ministry
of Corporate Affairs. Hence, we have not reported on the adequacy of operating effectiveness of
internal financial control over financial reporting as per the requirements of section 143(3)(i) of
the Act, and

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, In our opinion and to the best of our
% information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations as at March 31, 2023 on its
financial statements - Refer Note No. 2.11 to the financial statements,

il. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

lv. A) The Management has represented that, to the best of its knowledge and belief, as dis-
closad in the note no.4 to the financial statements, no funds (which are material either
Individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company

14
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to or in any other person or entity, including foreign entity ("Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified In any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or pro-
vide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

8) The Management has represented, that, to the best of its knowledge and belief, as dis-
closed in the note no.4 to the financial statements, no funds (which are material either
individually or in the aggregate) have been received by the Company from any person or
entity, including foreign entity (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified In any manner whatsoever by or an
behalf of the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficlarles;

C) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11{e), as provided under (a) and (b)
above, contain any material misstatement.

v. The company has not declared or paid any dividend during the year,

vi. As proviso to Rule 3(1) of the Companies {Accounts) Rules, 2014 is applicable for the Company
only with effect from April 1, 2023, reporting under clause (g) of Rule 11 Is not applicable.

.

For ASA & Associates LLP
Chortered Accountants
Firm Registration No: 00957 1N/N500006

S 2

K Nithyananda Kamath
Partner

Membership No.:027972
UDIN: 23027972BGWEYXS5542

Place: Ernakulam
Date: 04.09,2022

15
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INDIA PEFPER AND SPICE TRADE ASSOCIATION(CIN:UYI200KLIFSINPLI01848)

Balance Sheet

As at March 31, 2023
(Carrwery Lo Nagoer e ')
Passiculars

I EQUITY AND LIABILITIES
Sharcholders' Funds
Captial Fund

Cutren! Babilices
Otdms susvemt labaditics

Shoer teem provigesns
TOTAL

[I. ASSETS
Non-cuerent Asscts
Peoperty, Plant & Equpmeat and Intogihle Asseses
Property, Flant & Equipmens
lanngble wacts

Noa-<ueress lovesyments
Lorg-termn loate sod advasces
Other noo<unent sssets

Cumvent Assety

Cash neald cash expurvalen
Shusmhnaddup.-
Oder Currens assets

TOTAL
Tar wvompanring waiu v sbe fnamnl Susemenis, a wwier
mummm
Notes t the Balance Sheet
Othwer Notos

In terme of oo meport of even dase

For ASA & Associates LLP

Civwriornd slvawaiaal

Farss Registzsion No. 007657 IN/NS00006

P —

Place: ERNAKULAM
Dare )4 . 09-2023

Note As wt Av i
No. March 31, 2023 Masch 31, 2022
2 37 76733741
e 76733741
3 3
2 588012 596750
13 040 7.0
§,929.52 65,0434
e e ISSELE
4
6,58,573.46 6.74,55246
I%_!“» 17.85
6,75,569.71
245 10730 10750
28 14535 123028
20 352.65 35245
6,%,625.74 6,77,460.4
2m 1,20,720.20 500246
2 260662 380415
200 605044 S48
1363138 592115
—iTs 7733812

1

2

4

For and on behalf of

ludis 'Q’.“iﬂu Trude Amociation

Kuruwa Kishorkumase Shamiji  Heman Kishos

Prondeat aw Prenidest
&-—-—-::':'
‘Sameer Naveen Shah
Livecsr
DIN: ORY26547

Tiwe ERNAKULAM
Due 02+ 09 2OES
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INDIA PEPPER AND SPICE TRADE ASSOCIATION(CIN:UY1200KL1959NPLOGIS48)

Stutement of Income & Expenditure
For the year ended March 31, 2023
(Currency. Lndinn Ruper: in \00)
Pardculars

Incovme fronm Subserptons
Cither income
Total lncome (1)

Expenscs:
Employee benefits expense
Deprecition and amorTization cspense
Other expenses

Towul Expenses (11)

Peofit before tax (I-11)

Tax Expeascs:

(1) Cuament Tax

(Z) Income Tex Pror Years

Profit/(Loas) for the year
Ser acwngpanyng wotes 1o the aencial riaieaments, ar wnder
Carporate Information & Summary of Sigauficant
Accosnting Policies
Nozes mlhaSﬂmo(Pcoﬁudlau
Orher Nowos

In term of aur separs of even dage

For ASA & Adsocistes LLP
Chanered Accottsants

Firnw Reglatoustora No. 00937 IN{NSOONG

Partncr
Membeahsp No, 027972
UDIN: 230271971286 WEY XBHAR

T T T
Ze bk SPICETRAL S
o ‘f. S ——— LT

Place: ERNHKUWVK:. 7 WOOH-2 \.‘;..'

63" Annuat RiroRT

Year Ended Yeur Ended

gy = March 31,2023 Masch 31, 2022
in 34000 4000
32 2846167 2,17693

e e ARISSS

LR 863353 6,065.06
1) 740265 7.959.79
) 14249&12 7:10392
(1,230.63) 1,606.16
40,00 7600

For andd on behalf of
Indiz Pepper And Spice Teade Association

- A
Sumeet Naveen Shah
[howener
DIN: 0OBINGS47
Phace: ERNAKULAM

Due: Q2 -09- 2025
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63 AnnuaL Rerory
INDIA PEPPER AND SFICE TRADE ASSOCIATION(CIN:-UIZ00KLISPNFLONSE)

Cash Flow Statement
For the yeur ended Maech 11, 2023
(Carmngy: Indiaw Ropass i '00)
Year Ended Yeur Endod

Patsuis March 31 2025 March 31 2022
A._Caab Flew foum Qpeating Actimass
Net Pyofn before tazation (1.230.43) L0616
Admuteents for
Depoociation nn fieed saets 740065 735079
Dmdend Incoae 11740 (133.10)
Hental Income E107.39) ER LN LR L
Operming Profit befors Warking Capital changrs 073 17)
Ao foc,
(Inceesse)/ Decrense in Other Cuconat Assees (as.a .
(Tncsease)/ IDecrase in vams and adveeces (3.495.95) @9331
Tocroase)’ (Decrease) in long tomm Babilses . (325.00)
locrease/ (Decerasc) tn othes cuerem Habilties 458 150368
Cask generased from Opeestions (8IT247) (9.987.57)
Income = Paid arve 107108
Net Cush inflow fram/ (outflow) from Opensting sstivities (A) m m
B._Cash Flow frow Lavesting Activitics
Puschase of fxed sssees (3R.9%) (763.80)
Rennl Income 0.522.89 14,468 42
lasesest seceved 6,008.8% 4237 66
Ot et e 13310
Net Csah inflow from/ (oodflow) from Lnvecting scsivites ) m m
€. Caali Flow from Financing Activilics
Carpus Domstion ' o
Net Cash inflow fram/ (cusflow) from Finascing ﬁ -
Net increase / (decresse) in cash &nd caah squivalenn (A*D) 8,718 2,180
Cash snd Cash Equiviients st the beginning of the ywer
Caah in hand =2 19713 1928
Back boces 83,8033 T3EIA

; M
Cash and Cash Equivadents = the closing of the yosr
Cask it bnend 15858 197.43
I sermns of our sepost of eves date
For ASA & Associntes LLP For snd on belalf of
Charsesed Accountunn A India Pepper And Space Trade Associatioa

Fivwe Registration Na. 00957 IN/ NS00

Ny, 027972
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INDIA PEPPER AND SPICE TRADE ASSOCIATION(CIN:US1200KL1959NPLO01848)
Accompanying notes to the financial statements
for the yeor ended March 31, 2023

(Currency: Indian Rupees)

NOTE 1: Significant Accounting Policies

1. Nature of Operations 3

INDIA PEPPER AND SPICE TRADE ASSOCIATION, Is a Company incorporated under section 25 of the Companies
Act, 1956 {correspanding to section 8 of Companies Act, 2013] for carrying on the business as a Commodity
Exchange recognized by the Forward Market Commission. However in financial year 2017-18, the association has

exited the business as a Commadity Derivative Exchange and the exit has been zpproved by SEBI (regulator)
vide Order No: WTM/MP8/COMRD/121/2018 dtd 10.01.2018,

The company also earns revenue from the below mentioned activities:
1. To promote and protect the home and foreign trade in Pepper and other spices.

2. To Collect and circulate statistics regarding production, marketing and consumption of, and aiso other
information relating to Pepper and other Spices.

5. To promote or oppose by lawful means legislative measures affecting the Interest of members.
4. To Create a sustainable environment of farmers, aggregators, exporters and consumers in the supply chain.
5. Renting of immovable property.

As a corollary the accounts of the Company have been prepared on the presumption of going concern,

2. Significant Accounting Policies

a) Basis of Preparation of Financial Statements

The Campany Is a small and Medium Sized Company (SMC) as defined in the General Instructions in respect
of Accounting Standards notified under the Act. Accordingly, the Company has complied with the Accounting
Standards as applicable to a Small and Medium Sized Company.

Ministry of Corporate Affairs ("MCA®) through a notification dated March 24, 2021, amended Division | of
Schedule 11l of the Companies Act, 2013 and applicable for the reporting period beginning on or after April
1, 2021, The amendment encompasses certain additional disclosure requirements, The Company has applied
and incorporated the requirements of amended Division | of Schedule 11l of the Companies Act, 2013, to the
extent applicable on it while preparing these financial statements.

The financial statements are presented in Indian Rupees Hundred unless otherwise stated.
b) Use of estimates

The preparation of financial statements in conformity with generally accepted accounting principies in
India (Indian GAAP) requires management to make estimates and assumptions that affect the reported
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INDIA PEPPER AND SPICE TRADE ASSOCIATION(CIN:US!ZOOKLIQSWM)
Accompanying notes to the financial statements
for the year ended Morch 31, 2023

(Currency: Indian Rupees)
NOTE 1: Significant Accounting Policles

amount of assets, liabilities, revenues and expenses and disclosure of contingent lizbilities on the date of
the financial statements. The estimates and assumptions used in the accompanying financial statements
are based upon management’s evaluation of the relevant facts and circumstances as of the date of finan-
cla! statements which in management's opinion are prudent and reasonable. Actual results may differ
from the estimates used In preparing the accompanying financial statements, Any revision 1o accounting
estimates is recognised prospectively In current and future periods.

c) Tangible assets/ Intangible assets and Capital Work In Progress

Tangible Assets are stated at cost less accumulated depreciation and impairment if any. The total cost of
assets comprises its purchase price, freight, duties, taxes and any other incidental expenses directly at-
tributable to bringing the asset to the working condition for its intended use. Direct costs are capitalised
until such assets are ready for use. Capital work-in- progress comprises the cost of fixed assets that are not
yet ready for their intended use at the reporting date.

Intangible assets are recognized if it is probable that the future economic benefits that are attributable to
the assets will flow to the Company and cost of the assets can be measured reliably. Intangilble assets are
recorded at the consideration paid for acquisition of such assets and are carried at cost less accumulated
amortization and Impalrment.

d) Depreciation & Amortization

Depreciation on Ffixed assets is provided on Written Down Value Methis on a pro rata basis over 15 eco-
nomic useful lives at the ram prescribed under Schedule If of the Act whichever is higher.

Fixed Assots Useful life
Tangible Assets
Bullding

Furniture & Fixtures

Office Equipment

wln|BIR

Computer & Accessories

Intangible Assets

Computer Software

&

e) Impairment of Assets
The Company assesses at each Balance Sheet date whether there is any indication that an asset or @ group of assets
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INDIA PEPPER AND SPICE TRADE ASSOCIATION(CIN:U91200KL1959NPLO01848)
Accompanying notes to the financial statements
for the year ended March 31, 2023

(Currency: Indian Rupees)

NOTE 1: Significant Accounting Policies

(cash generating unit) may be impaired. If any such indication exists, the Company estimates the recoverable
amount of the asset or a group of assets. The recoverable amount of the asset (or where applicable, that of the
cash generating unit to which the asset belongs) is estimated as the higher of its net selling price and its value in
use. If such recoverable amount of the asset or the recoverable amount of the cash-generating unit to which the
asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount, The
reduction s treated as an impairment loss and is recognized in the Statement of Profit and Loss. After impairment,
depreciation is provided on the revised carrylng amount of the asset over its remaining useful life.

Value In use is the present value of estimated future cash flow expected to arise from the continuing use of the
assets and from its disposal at the end of its useful life.

If at the Balance Sheet date there Is an indication that a previously assessed impairment loss no longer exists,
the recoverable amount is reassessed and the asset Is reflected at the recoverable amount subject to 8 maxi-
mum of depreciable historical cost.

f) Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and
the revenue can be reliably measured,

®  [nterest income

Interest income is recognized on time proportion basis.

e Other Income

Income from investment and Rental income are accounted on accrual basis

During the financlal years 2020-21 & 2021-22, considering the deleterious effects of Covid-19 on the tenanats,
the company had not recognised the rental income amounting to Rs, 1,89,959.10. During the year under audit,
after discussions with the said tenants and after allowing for some waivers for the affected periods, the com-
pany has recognised the said income for the current year.

g] Investments

Investments are classified under Non-current and current categories.

‘Non-current Investments’ are carried at acquisition /amortized cost. A provision is made for diminution other
than temporary on an individual basis.

‘Current Investments’ are carried at the lower of cost or fair value on an individual basis.

h) Retirement and Other Employee Benefits

&  Short term employee benefit

All employee benefits payable wholly within twelve months of rendering the service are classified as short-
term employee benefits. These benefits include short term compensated absences such as paid annual leave.
The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services
rendered by employees is recognized as an expense during the period. Be uch as salarles and wages, etc.
; 2’3" o

—~
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INDIA PEPPER AND SPICE TRADE ASSOCIATION(CIN:U91200KL1959NPLO01848)
Accompanying notes to the financial statements
for the year ended March 31, 2023

{Currency: Indian Rupees)

NOTE 1: Significant Accounting Policles
and the expected cost of the bonus / ex-gratia are recognised in the period in which the employee renders the
related service.

® Post employment employee benefits
Defined Contribution schemes

Company’s contributions to the Provident Fund are charged to the Statement of Profit and Loss of
the year when the contributions to the respective funds become due.

Defined Benefit Pions
Grotuity

The number of employees in the service of the company at any point of time during the year did not exceed
the minimum number that would attract statutory provsions of Payment of Gratluity Act 1972 and in the
absence of any contractual liability for payment of gratutity, the company has not made any provsion
towards gratuity Liability.

i Taxation
Income-tax expense comprises current tax
Current tax

Provision for current tax is made for the tax liability payable on taxable income after considering tax
allowances, deductions and exemptions determined in accordance with the prevalling tax laws.

) Provisions and Contingencies

A provision is recognised when an enterprise has a present obligation as a result of past event and It is
probable that an outflow of resources will be required to setile the obligation, In respect of which a
reliable estimate con be made. Provisions are not discounted to their present values and are determined
based on management estimate required to settie the obligation at the Balance Sheet date, These are
reviewed at each Balance Sheet date and adjusted to reflect the current management estimates,

Contingent liabilities are disclosed in respect of possible obligations that have arisen from past events and
the existence of which will be canfirmed only by the occurrence or non-occurrence of future events not
whally within the control of the Company.

When there is an obligation in respect of which the likelihood of outflow of resources is remate, no
provision or disclosure is made.

k) Grants/ Subsidies

Grants/ Subsidies, specifically identifiable with any expenditure, are credlted to the respective expenditure
account.

22




®

63" AnnuaL Rerort

INDIA PEPPER AND SPICE TRADE ASSOCIATION(CIN:U91200KL1959NPLO01848)

Accompanying notes to the financial statements
for the Yoar Ended March 31, 2023
(Currngy: Indian Warpees in 00)

NOTE 2: Notes to the Balance Sheet

1- CAPITAL FUND

Opening balance
(+) Net Profit/ (Net Loss) For the current year

Silyer Jubilee Endowment Fund
Closing Balance

Corpus Fund

Opening Balance

(+) Carpus Donation Received during the Year
Closing Balance

Revaluation Reserve

Opening Balance

(+} Addigoaal reserve crented dunng the year
Closing Balance -+

97,0690&1 93533879
(1,263.64) 1,720.29
95,795.44 97 059 .08
2500 25.00
95,820.44 97,084.08 |
3500000 2
35,000.00 >
67025333 6,70,253.33
6,70,253.33 6,70,253.33
8,01,073.77 % A1

2 - OTHER CURRENT LIABILITIES

3 - SHORT TERM PROVISIONS

Provision for Taxation
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INDIA PEFPER AND SFICE TRADE ASSOCIATION(CIN:US1200KL1959NPLO01548)

Accompanying notes to the financial statements
fur the X ear Fnded March 31, 2023

(Carremey: [ndban Rapees in '00)

NOTE 2: Notes to the Balance Sheet

Othser Invesiments '
Javestment 1o Equuty instnamenls. .00 5000
5 (PY 3) Unguoted equity shases of Rs.1.000 (PY Rs.1,000) cach in
Central Warehousing Corponition
_Othies non-custent lovessnenes
Sifver Jubdee Fund Investment 57.50 57.50
107 50 107.50
Less : Provision for diminution in the value of Investments - -
107.50 107.50

Secunity Deposits 552,63 55265
552,65 §52.65

112273
B3,482.60
19713
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INDIA PEPPER AND SPICE TRADE ASSOCIATION(CIN:U91200KL1959NPLO0IS4S)
Accompanying notes to the financial statements

for the Year Buded March 31, 2023

(Caerremey: Imidian Raspees in '00)

NOTE 2: Notes to the Balance Sheet

9 - SHORT-TERM LOANS AND ADVANCES

S

Unsecured, considered good
Advance w© Suppliers 4514.50 .
Loans to Staff 25940 390.00
Prepaid Expenses 84.8) B8.28
Income Tax Refund Receivable 4,647.89 532587
&“‘ﬂ ﬁ.ﬁ

Dividend Recervable - 45,60

#1) For the previous years 201415 (AY 2015-16) and 2015-16 (AY 2016-17), the company had filed retums
of income sssessing the tax labilities as Rs.21,173/- and Rs. 59,041 /. respectively. However the Tncome Tax
suthorities has assessed the same at Rs.1,33,145 /- and Rs. 193959/~ for the AY2015-16 and AY2016-17
respectively.. The additional demand of Rs.1,11,972/- of AY 2015-16 and Rs. 134,918/- of AY 2016-17
have been challenged in the Revision proceedings befoce the Commissioner of Income Tax 10d pending the
result thereof, the company has not provided the additional tx liability in the Financial Smtements.

12- In the opinton of the Boazd, all of the asscts other than fixed assets and non-cusrent investments, have »
value on realization in the ardinary course of business at Jeast equal to the amount at which they are stated.
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INDIA PEPPER AND SPICE TRADE ASSOCIATION(CIN:US1200KLISSONPLMIAAS)

Accompanying notes to the finsnclal seatements

for the yor ended Masck 11, 2023
(Camensy Ludian Wagoons in )

NOTE & Nosew 10 the Balance Sheet

4 - PROPERTY, FLANT & EQUIPMENT AND INTANGIBLE ASSESTS

Land - Owmeed 5,55 00000 55500000 - - - 5.55000.0 5.5500.00
Baikting 190, 759.08 1,50,759.08 63,224.27 445018 69,683.45 L7563 LAT S8
Ofce Equipments 16,361.01 : 16,361,010 15,415.42 7500 15,469.42 8. 45,9
Funsies sad Fieting 10,2222 AH Y L4316 1,178 19.1% 073419 09797 St
Compuees and Accersotion 5T aT . 517147 M,162.57 83263 5099520 728.27 1.56).%
Total B,04,071.08 208,94 [XFuE ] T B ORIT.40 || 6,75,55546 |
Proviny Your 512,307 9% 765,40 &S00 78 1,00, 549,66 79597y 1 J8.50%.45 57555296 SAL758 00
Tntangible Asscts
Tally Sufrwace 345.00 187,04 S32.04 372,75 17,71 34546 18658 17.25
Toel ;
Pressser Vozr
Total
Frectows Yewr I

1H043Y IVNNNY L FO
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INDIA PEPPER AND SPICE TRADE ASSOCIATION(CIN: US1200KL1959NPLO01S4E)
Accompanying notes to the financial statements
far the yar exdnd March 31, 2023
(Carrmey: Indian Bapecs i 00
NOTE 3 Notes to the Stutement of Income & Expenditure
1 - INCOME FROM SUBSCRIPTIONS

Subsenpoon
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@ M/S. INDIA PEPPER AND SPICE TRADE ASSOCIATION
Accompanying notes to the financial statements {or the year caded March 31, 2023

(Curreniy: Indizn Rupees in )

Sub Schedule forming pan of Balance Sheet

11430

54.00 54,00
59.50 59.50
1432.20 1,432.20
1,331.10 1,351.10
1053.% 103,50
19920 109.20
Madhun (Cochin Tradng Syndiacte) 103,00 10000
§4.00 84.00
5700 57.00
.00 39.00
1,385.00 138500
4,929.20 4,929.20

11430

59.40

Statutory Payables
DS Payable
Labour Welfire Fund Payable

Other Payables
Electricity Charges Payabie
Salary Payable

Audir Fee Payable

Other Current Liatslites
Toal

v7.06 !
11.20 6.40
108.26 640 |
1274 1144
- 200.00
536.90 531.00
12.38 :
02 74244 |
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M/S. INDIA PEPPER AND SPICE TRADE ASSOCIATION
Accompanying notes to the financial statements for the year ended March 31, 2023

(Currengy: Indian Rupaes jn \00)

5 Unquoted equiry shares of 1s.1,000 exch in CWC 30.00

In current Accounts
Bank Of India 145 .
Union Bank of India a/c no:33T2020500001 14 643,08 52810

Unicn Bank of Indis a/c tu:337202050000113 32975 20,76
DB Bank 123.49 s
73
Fixed
+ FID 337203030907320
Unicer Bank of India  FD 337203030907480 : 30,772.42
Uniicn Bank of Iodia : FD 337200030907642 1,000,00 100197
Caice Dank of India : FD 337203030907643 1,000.00 1,001.97
Union Bank of Tndia : FID 1372003000764 1,000.00 100197
Uniioa Bank of Todis : FD 337200030907659 1,046.73 1,000.00
Unica Bank of India : FI) 337203030907660 1,046,73 1,000.00
Unica Bank of India : FD 537203080907661 $23.57 500.00
Unice Bank of lodia : FID 337203060401052(Corpus Fuad) 20,000.00 ;
Union Bank of India : FID $37203000401053(Comus Fund) 10,000,00 :
Undon Bank of India : FI) $37203060401054(Corpas Fund) o000 | .
Undon Bank of Indis : FI) 37203030907843 30,863,14 -
Unéon Bank of India ; FID 530401001292944 18,125,480 17,325.63
Bank of India : FD 8510451 10001784 1147844 10,980.40
Bank of India : FD 8510451 10001785 11,513.93 10,998.33
Union Bank of India: Auto Sweep A/c 114 | %m’
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M/S. INDIA PEPPER AND SPICE TRADE ASSOCIATION
Accompanying notes 1o the financial starements for the year ended March 31, 2023

(Carrency: Indiian Ragpoes iw '00)

6
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Income Tax Refund Recevable AY 2015-16 123820 1,238.20
Income Tax Refund Receivable AY 2021-22 . 1072.05
Income Tax Refund Reccivable AY 2012-13 - #21.05
Income Tax Refund Recavable AY 2016-17 97422 974.22
Income Tax Refund Receivable AY 2020-21 122035 1,220.35
Income Tax Refund Recavable AY 2022-23 1,215.12
4&7.89 225.87
Eshal Arts (Rent) * v 1,787.03 3,392.63
|Ceaft Barzar ' 234.90 408.57
Nagmal Saraf 257.79 223.19
Sri Vinavaka Canvassers 7400 36.80
Arvind | Shah 161.00 38.00
Midhun George (Cochin Trading Syndicate) (Reat) 109.40 58.40
Dhurvang -Beersj Enterprises (Rent) 650 :
Bhavesh N Ved 11.88 11.88
Vipaysinh Damodar (Rent) 11.88 11.88
Biju Joseph (Rent) 3420 11.40
Mahesh Ahuja - Rent 8625 17.25
Universal Commercial Agency (Reut) 1820 .
Post Office (Rent) 100,00 100.00
Coast Guard Store Depot 596.70 596.70
6,050.44 065.94
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M/S. INDIA FEPPER AND SPICE TRADE ASSOCIATION
Accompanying notes (o the finaocial stsements foe the year ended March 31, 2023

(Carrenyy: Tuidion Rupees 1w 00)
Sub Schedule Forming past of Income & Expenditure Acxount

Recerved 00|
Iaterest Received
Revelved oa FD 580482
Tuterest Reevd. - Term Depoit-Flexi 14407

Taszrest oo 1T Refucd '

7
162.00
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M/S. INDIA PEPPER AND SPICE TRADE ASSOCIATION
Accompanying notes 1o the financial sustements for the yeas ended March 31, 2023
(Currency: Indiaw Rugees in 00)

|
| Drinking Wates 37.08 3800
General Expenses 314.5¢ 146.00
Meeting Expenses 151.40 11400
Tea Expenses 196.68 6800
Stanp Paper ' .07 .
Miscellageons Balance Wetten Off * 230600
129893 2,574.00




INDIA PEPPER AND SPICE TRADE ASSOCIATION({CIN:U%200KL1959NPLO0IR4E)
Accompanying notes to the financial statements

for the yoar eudded March 31, 2023

(Curremry: Indiaw Rapoes in '00)

NOTE 4: Other Notes

A7 due to incemse in net loss dunng the)

Net Capenal Turnover Batio = Total Income /| Working Capital -15.38%

Net Protit Ratso = Net Profit/ Total lncome (NH)I 008 .'”%hh o mu—-;';;:c loss due 1o
Herun on Capraal Employed = Earaings before ineress and . Vanance due 1o secresse i net Joss duning the
/ Capital Emnployed (U.MIS)I Q0024 l%‘

Capital Epliped = Tangitvle Nt Worth + Totad Dbt + Degferred Tax: Liubility
Warking capetal = Carrent aurels — Current fuabelstier

—

14043y WNNNY ..£9
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INDIA PEPPER AND SPICE TRADE ASSOCIATION(CIN:U91200KL1959NPLO01B45)
Accompanying notes ta the financial statements

Jor the yuar anided Marh 31, 2023
(Correniy: Indian Rugaes in '00)
NOTRE 4: Other Notes

thwumhmwmmm&ﬂmmm&Mumw
by Accounting Standasd 18 is not applicable to the company.

3. hmmpcshnupanM@hmbmmmddmﬁcmydoumhvem
share capinl,

4. No itemn pertaining to timing differences as specified under Accounting Standard 22 "Accounting foe Taxes on
wumnp&ﬁhqmdm&wywmdm&dadbmumodmndbm Tax
Asset ar Lability s created in the sccounts.

8. Previous year's figures have been regrouped / consolidated wherever applicable / required to suit current year lay-
out and fumished accordiagly.

6. Other Statutory Information
1. The Campany do not have any Benami peopesty, where any proceeding has been initiated or pending against the
b. The Company has not been declared as wilfil defaulter by any bank or finsncial insdtutions ot other kendens

¢ The title deeds of all of the immovable properties (other than properties whese the Company iy the lessee and the
lease agreements are duly executed in favour of the lessee) disclosed in the financial statemnents are held in the name

of the Company.

d Dunng the yeas, the Cowmpany bas ot cevalued its Property, Plaar and Equipments.

. The Company have not traded.or invested in Crypto currency or Virtual Currency during the financial year.

f. The Compsny bave not advanced or losned or invested funds to aay other pemon(s) or entity(ies), including
foreign entitics (Intermedianes) with the undesstanding that the Intermediary shalk () directly or indisectdy kend or
invest in other persons or enuties identiied in any manncr whatsoever by or on behalf of the Company {Ultimare
Beneficaries); or (i) provide any guamntee, secusity or the like to of on behalf of the Ultimate Benefictanies

g The Company have not received sny fund from any person(s) or entity(ies), including foecign entities (Funding
Party) with the understanding (whether recorded in writing or otherwise) that the Company shall: (i) directdy oc
indirecty lend or invest in other persoas or entities identified in any manner whatioever by or on behalf of the
Funding Party (Ultmute Beneficiaries) ar (H)provide any gusrantee, security or the like on behalf of the Ultimate
Beneficiaries,

b The Company have not aoy such trassaction which is not recorded in the books of sccounts that has been
surrendered or disclosed 18 income duricg the year in the ux assessments under the Income Tax Act, 1961 (such us,
search or suzvey ot any other relevapeseinions of the Income Tax Act, 1961.
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INDIA PEPPER AND SPICE TRADE ASSOCIATION(CIN:U91200KL1959NFPLO0184S)
Accompanying notes to the financial statements

Sfor the yoar ended March 31, 2023

(Currensy: [ndhan Rupees 1n '00)

NOTE 4: Other Notes

i. Based on the information. available with the Company, the Company do not have any transactions with companics
struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

In terms of our report of even date For snd on behalf of
Fot ASA & Associates LLP India Pepper And Spice Trade Association
Chartered Accountants

Firme Registration No. 00957 1N/ N500006
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| PAST PRESIDENTS TERM

1. SRLVALLABHDAS V MARIWALA 1958-59
(PRIOR TO INCORPORATION) ‘

2.  SRL V. M., PATEL 1960-67
3.  SRL SHAMJI NARSHI 1968 - 75
4,  SRI. T. THARANATH SETH 1975 - 80
5. SRL KISHORKUMAR SHAMJI 1981 - 86
6.  SRIAJITHKUMAR MULII THAKKAR 1987 - 89
7. SRIL KISHORKUMAR SHAMJI 1989 - 91
8. SR MAHENDRA.L. PAREKH 1991 -92
9.  SRL T. VIDYASAGAR 1992 - 98
10. SRI SANJAY MARIWALA 1998 - 99

l, 11. SRI KISHORKUMAR SHAMJI 1999 - 02
12. SRL JO]AN‘ MALAYIL 2002 - 03
13. SRL KISHORKUMAR SHAMJI 2003 - 05
14. SRI. MAHENDRA. L. PAREKH 2005 - 08
15. SRIL KISHORKUMAR SHAMJI 2008 - 10
16. SRI. MAHENDRA. L. PAREKH 2010-13
17. SRI. ANAND KISHOR KURUWA 2013 - 22
18. SRI. KISHORKUMAR SHAMJI 2022 -
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